The HOME Program
The HOME Program is a federally funded program designed to expand the supply of decent, safe, sanitary and affordable housing for low and very low-income households.  The Town of Oliver Springs has received $500,000, and the funds will be used to rehabilitate or reconstruct eligible low income homes within the corporate limits of Oliver Springs.  

The funds are awarded in the form of a forgivable grant.  These grants are completely forgiven after a specified period of time, as long as the beneficiary adheres to the conditions of the grant.  Grants are forgiven at a rate of 6.66% per year over a fifteen-year compliance period.  No monies are paid back unless the house is sold within the compliance period.

Eligible homeowner requirements are as follows:

· Applicants must live in the Town of Oliver Springs, either Anderson or Roane County.

· Must have been a resident of the property for at least one year, must occupy the property as principal residence, and have either a fee simple title, or a 99 year lease-hold.

· Must match the grant with $500.00.

· The residence must not lie within a 100 year floodplain.

· Must be income eligible based.

	Family Size
	Anderson County Income
	 
	Roane County Income

	1
	 $ 32,850.00 
	 
	$ 29,250.00 

	2
	$ 37,650.00 
	 
	$ 33,400.00 

	3
	$ 42,350.00 
	 
	$ 37,600.00 

	4
	$ 47,050.00 
	 
	$ 41,750.00 

	5
	$ 50,800.00 
	 
	$ 45,100.00 

	6
	$ 54,600.00 
	 
	$ 48,450.00 

	7
	$ 58,350.00 
	 
	$ 51,750.00 

	8
	$ 62,100.00 
	 
	$ 55,100.00 


